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Summary of the changing face of 1920s America
During the 1920s the national politics of the United States was dominated by Republicans, who controlled the congress and Whitehouse throughout the ten years. Majority of the Americans citizens felt that 1920-1929 were the prosperous moments, and they gave credit to the ruling party (Republican Party). The presidents of US during this period, 1921-1923 (Warren Harding) and 1923-1929 (Calvin Coolidge) were conservative individuals who firmly believed in the lens of laissez-faire theory and the significant importance of business activities in changing the lives of Americans positively. In the year 1928, Americans elected the Republican Party's Herbert Hoover over Democratic Party's Al Smith. However, the Republicans defeated the Democrats just because Herbert provided the relief food to the Europeans during the first world war hence he established a good name as a humanitarian. Hoover Herbert took the Whitehouse office in 1929, and during his inauguration, he confidently claimed that "I have no fears for the future of our country; It is bright with hope”. Less than ten months later the American stock exchange market collapsed and worst economic depression the history of America started. The recession lasted for a decade.
The crash of the American Stock exchange market was not the cause the economic depression-most economists and historians still disagree on the main forces that caused the economic depression catastrophe. However, the crash of the stock exchange market indicated that the financial performance of the United States of America was not doing well. Beneath the business environment, even during the 1920s prosperous period, there was the existence of significant economic weakness in both the private and public sectors that assisted in causing the great economic depression in the US.  The agricultural industry, for example, was already in its knees during the 1920s with falling prices and massive crop production surplus. Several strategic industries suffered during this period, such as coal mining and textiles. Additionally, the disparity of income distribution increased in the United States of America with a lot of the country's revenue falling in the hands of the rich people, leaving minimal amount to other American citizens. This resulted in the gradual decrease in the purchasing power of the Americans: The factories in the United States of America faced a lot of troubles which finally led to the Great Depression.
